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(QHPE® QRXV |IDMRQV
GH QRWH HVSRQVDELDM

XQH IRUFH HW GH QRWH
HQJ DJ HP HQWXQ GIYLHUGH
WDQM RUP DVIRQ SRMVIYH

/ fDQQ«H «FRX@H D FRQIIP « XQH FROYIFVIRQ | RWM
® SHURWP DQFH GXUDE®! FHMWSOXV XQH RSVIRQ Ha®!
HWADX F XUGH QRWH P RG* ® GIHQWHSUMH

' DQV XQ FROM VWM P DUX« SDU GV WDQUMRQV
HQYILRQQHP HQDBN BV « YROVIRQV \RFL«\VIDBN HWBNV
DWHQWAY FLIRMDQWY GH QRV SDWHV SUHQDQWAV
QRXV DYRQV SRXUWXLYL QRWH DP EMRQ FRQWJ XHU
FURMDQFH UHVSRQWDELDA HWP SDPASRMMI

1 RWH G«P DUFKH 56( MIQWUWGDQV XQH YIMRQ ¢
®Q VAP H
( @1 BHSRVH VXUWRLY SLIHY WKXFXIDQW
« /D YRBQW GH SURSRVHUXQH RI1UH IQQRYDQWA HW
YHWXHXVH
o/ QMMRQ G-WH XQH HQAHSUWMH KXP DIQH HW
DQFkH GDQVVRQ VAUMRLLH
o/ fHQUI DI HP HOAGDQV @&WKLTXH GH QRV SUDWIM XHV
HAD SW\HYDARQ GH GHQYLLRQQHP HQW

&HV HQI DIHP HQW QH VRQWSDV G«FOWDWYV LY \H
WDGXMHQWS DUGHV DFVIRQV FRQFE VAV GHV REMIPILY
P HWXWDE®N HWXQH «YDODVMRQ WJIX@ WH GH QRV
SRIBV

&ROFHUIDQWARITH QRXVDYRQVE F - XUGH SIRSRWHU
GHV SURGXIW IQQRYDQW HWT XDQIDLY SHUP HWDQW
GH P HWH HQ YD®IXUBIV FLk DRQV GH QRV FTHQW
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1RXV SRXUXLYRQV QRWH \DYRWIDIH FHOL GH
VRXVRXWY YRXV SURSRVHUGHV SURGXIW [P DJ IQ«V SDU
QRV «TXISHV HQ SUIHQDQWHQ FRP SW ¢ @ IRV @
SUDVELW P DIV DX\WLGNHQWX] HOYIURQQHP HQVDX]

&ROFHIODQW QRWH YIMRQ GH GHOWHSWMH  QRXV
DWFKRQV XQH DWHQURQ SDWIFX@ WH DX EIHQ -WH
GH QRV FRWERWWEFHY HW FRADERDWAXY 1 RXV
XYURQV DX TXRAGIHQ SRXU® \DQW @ \kFXUW
P DLV DXL SRXU GHV FRQGIMRQV GH YIH DX WDYDIO
«SDQRXMDQMY  3RXU @ GHX[EPH DQXH
FROWFXVIYH QRXV DYRQV REWAQX ® @EHOmM * UHDW
3OFHWR: RUD } WKFRP SHODQADIQW G WDYDIOGH
VIRXVIAV HVKRXV
(QIQ GH @ FRQFHSVIRQ ¢ @FKDWGH QRV SIRGXIW
DXSB V GH QRV SDWMQDILHV HWFH MVTXf¢ FH TXH ®f
SIRGXIW\RIW HQAH YRV P DIQV QRXV SWHQRQV HQ
FROMG«DVIRQ ®V DVSHFW HQYLLRQQHP HQMDX[ HW
VRFDX[ VRXW HQ JDWDQMADOW XQH «VIKITXH
LIk SURFKDE®! GH QRVSWDVI XHVFRP P HUFID®N

&HV DYDQF<HV \RQW ®f 1IXIW GIXQ HQIDJIHP HQW
FROFW - H IHQV ¢ UHP HUFIHU GHQVHP E®I GH QRV
FRADERWWHXLY SDWMQDILHY FTHQW HWI RXUQIMHXLY
TXL SDUGIXWY DFRQV HWBIXUH] L HQFH FRQWEXHQW
FKDTXH NRXU¢ | DILH SURJ UHWHUQRWH G«P DUFKH
(QHP E®I QRXV IDMRQV GH QRWH UHVSRQWDELDA
XQH IRUFH HWGH QRWH HQJ DI HP HQWXQ ®IYIHU GH
WDQM RWP DVIRQ SRVMYH
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4 XLVRP P HV QRXV"

(Q &RP DWAF D IHRIQW®! JURXSH %XQ) O BIDGHU LOWAURDWRQDOGDQV @ GIMWMIEXWRQ GH
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SRXU® IHWDXWDWRQ HWGFHP ED@J HY D@P HOVIDLLHV

/(*5283( %81=/

HQ TXHO XHV FKLI UHV

@l E O

(A 4
'ﬂ‘n‘ HP S®\ «V

0= U

GDI I DILHV

5$33257 56(



4 XLVRP P HV QRXV"

8 QJ LRXSH IP SAT X« GDQVD® XWWH FRQWH ®1 G« 3 J BIP HOM@P DWIT XH

/ fXW HQFH FQP DVIT XH HWAXQ YUDLVXMWGH |RQG YHQDQWFKD@BIQI HUQRV P RG? GBIV « FRQRP LT XHV
1 RWH J URXSH VIHVAHQJ DJ « GDQVXQH WDMIFVRILH GH Wk GXPURQ DYHF @HQVHP E®! GH \VHV | LID®NV

| HVREMIPWIV I «V RQM<W YecUL L« V HADS SURX Y« V SDUGQVIDWYH LOVWLDVIRQD® 6% L 6 FLHQFH YDVHG
VU HW, QMDWWYHY

RS

&HVREMIFWM V RQW« W YDIG«V SDUD
6%/ L 6 FIHQFH EDWHG 7DU HW

, QMIDVIYH
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4 XLVRP P HV QRXV"

) RQG« HQ &2 0 $7(& HWIP SR FRP P H XQ DFWHXU LOFRQVRXUQDE® GH GHP ED@DJ H
KDXWGH J DP P H SRXUGIVP «WHU/ GH ERXFKH

1« GH @ WHQFRQAH HQAWH XQ \DYRIU | DILH DWDQDOHWXQH YIMRQ DYDQA DUGMM  QRXV DYRQV VX
QRXV G«P DU XHUSDU® KDXWWH TXD@% GH QRV SLRGXIW DIQV.TXH SDUQRWH HQJ DJ HP HQWHQ
| DYHXUGFXQ G« YHIRSSHP HQWSOXV GXUDE®

" HSXLVSA&VGH DQV &2 0 $7( & YDRUVH® VDYRLU | DULH | (DQEDLY HQ RI 1 DQW
m38 Q GHWJ Q « SXk
m HVSURGXIW GH TXDQM& SUHP LXP
m8 QH | ROPIRQDQM HWSIDWFW RSWIP DGV
m8 Q VHUEFH FAHQWk DRI
m8 QH GAVSRQEINW IP P «GIDVM GHV SURGXIW
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QAL IDRQ GX * IRXSH 98 1 =/
HP SR\ «V¢ WP SVSBIQ
8 QH | RWM DPVIYW ¢ @ [ SRUV GX &$
. 3U3VCGH FOHQW RW IQDLUHV GIXQH \RI DQWDIQH GH SD\ V
« 8QHJDP P HFRP S®W GHQYILRQ SURGXIW
« 8 QHQAHSTWGH Pt DWXUDQAGLVSRQEIDA HWkDFVIYIW
. 8Q& GH 0 EHQ
. $ FFGIVDVRQ * LHDW3 @FH VR : RWNp  FHUM LFDWRQV
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& DV HWQQRYDVRQ FRQOUQXH

2 W LQDOA GDQVFKDT XH FLDVIRQ

0 DWAVH GX \DYRIU I DILH | IDQEDLY DYHF XQH
UHP VH HQ DYDQWGX 0 DGH Q) IDQFH
SXVIKHOWEWVY  HFRQQXH HWDSSWFlcH HQ
) DQFH HAE QQVALDVIRQDO

7HFKQFW  HW IQQRYDMRQ SRXU GHV
SURGXIW GH TXD@A VXS« UHXUH

( QI DI HP HQAHQYILRQQHP HQVDCHWWRFL\IDO

&XURVY HWI DQUDIMH T XL QRXV LQFIVIHQWE
FRQWDP P HQAQRXV W LQYHQAWIU

' DQVXQP DUFK« GH @ UHWDXUDVRQ HQ
FROWDQM « YROMRQ &2 0 $7( & IHQIDIH ¢
UHWHUC @ SRLOWH GHV VWHQGDQFHV « P HU HQWAV
SRXUWSRQGUH DX] QRXYH@N DWHQWV FRP P H
© QDLRQ HWBNP RGHVGH FRQVRP P DVIRQ
QRP DGHV HWUHVSRQVDE BV

1 RWH P MWRQ HGH VRXVHQLUQRV FOHQW/
DFVH® HW XWX/ GDQV BIXUFLRDMADQFH HQ

DSSRWIDQWQRWH H[ SHUAMH HQ SDFNDJ LQJ
KDXWGH J DP P HGHWI Q SWDWIT XH HW
DFFHWLE® ® VRXWGDQVXQH G« P DUFKH GH
GXDELaV%
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4 XL\VRP P HV QRXV"

1 RVHQWIX|

( QUSRQWH ¢ QRVJ UDQGVHQWIX] QRWH WADVELJ IH 5 6( HWM RQG«H VXUBN WRLY SLOHUY VXLYDQW

1RXV DYRQV ¢ F XU GH SWRSRVHU GHV SIRGXIW
KDXVHP HQW TXD@DWV VRXW HQ  XYWDQW SRXU
WGXILH ®IXW/ HOWX] HQYLLRQQHP HQWDX[ HW HQ
8 Q" RITUH DFFRP SDJ QDQWQRV FAHQW DX P IHX[ FKDTXH NRXU

LQCRY DQOVAHW SDUXQVHUYLEH VXU P HVXUH
Y HWAXHXVH

/ f« SDQRXIMHP HQWGH QRV FRADERWWHXD/ HVWXQ
DIH FHQADO WDQN DX WDYHW GH OXU
G« YHBSSHP HQW SURIHWIRQQHO TXH SDU ®f FDGWH
GDQV BT XHA® « YROXHQWVL RXV  XYURQV «J DBIP HQAE

IDULH YLYWUH QRWH VHULVRUH HW ¢ SUVHUYHU O
VDYRLW | DILH GH QRWH «FRV WE P H

/ D WGXPVIRQ GHV LP SDFW HQYLLRQQHP HQWDX] GH
QRWH DRIV HVWXQ HQWIX P DMIXU VRXWFRP P H
FH®I @H DX[ HQWX[ VRFIR HQYLLRQQP HQYDX] GH
QRV FKD°QHV GIDSSWRYIMRQQHP HQW &RP DWF
VIIQWFUW GDQV  XQH G\ QDPLTXH GIDFKDW
WHVSRQVDE®N

(WH HQIDJ« FIHWDXWL DWXUHU &\VKLTXH GH QRV
SWDWIT XHVFRP P HUFLDGV
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&HWH VDV IH VH WDGXIWSDUGHV DPRQV FRQFB WAV TXH QRXV DYRQV G«S®\ «HV DX 110GX
WP SV GDQVQRWH RU DQMVDMRQ DILQ GH W SRQGUH DX P HX[ ¢ QRVHQWIX[ HWE FHX[ GH QRV
SDWAHV SUHQDQWAV

) RWGH FHWH YREQW GH DP «TRUHUFRQWIDP P HQW
HW GID@IU VRXNRXLY SOV ®IQ QRWH HQI DI HP HQW
QRXV D SHWP IV GIREWIQU @ P «GDL@ GfRU GH @
QRVDVIRQ ( FRYDGLVHQP DL

&H GAVSRMMI « YDGH @ SHURW DQFH GHV HOAMHSWHV
HQ P DWW WH GH G«YHRSSHP HQWGXWE® 3DU \HV
DFVRQV &RP DWAF [LJXUH SDWP L ®f VRS GHV
HOMHSWWHY <« YDO«HY HW DWHAIQW P -P H ® WDQJ
SHUFHQAB!



4 XLVRP P HV QRXV"

8 QHJ RXYHLODQFH5 6( WUKFVKUKH

/D 56( ¢ QQWDUGHV DXWHV G« SDWHP HQW GDQV GHQAHSUMH  VKIWXQH RU DQMDVIRQ FOILHP HQW
Gl LQH GHS XLV QRWH * URXSH 9%6XQ] OVT Xf¢ QRVUH HOWHSUMH
( @1 J DIDQWMEDA QHP HQWGHV GLLHFVEY HV SUVHV SRXUS RVHQUD@VHUQRV HI | RUNV

&RP W 56(
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' IWHPMAXU' « YHRSSHP HQW XUDE®
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' IWHPWXU « YHRSSHP HQW' XWDEG
YXQ V& (

&HWH JRXYHUDDQFH 56( SHUP HWGH
QRP EUHX[ SDWIJHV DYHF GIDXWHV
HQWALY GX * URXSH HQ) UDQFH FRP P H
¢ AOWALDVIRQDODI IQ Gi« FKDQJ HUVXU
QRVFKD@IQ HVHWXUQRVSWRI 3 V

&HWHQ VRAFVDQW QRV GlLI « IHOWAV
SDWHV  SUIHQDQMV TXH  QRXV
DYDQERQVHQWHP E®



4 XLVRP P HV QRXV"
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2 UDOWP HVGH  (QUHSMHVGH

SWKDQFHY | b p DurO JHRQ GHV
GFKHW
%DQT XHV 2 UDQMWP HV SVvaB \VZ
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SRELW G (QUHSUMHYGHWDYDX]
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ked P HQDLLHYV
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ZHf Z’aV ,a BaZ
7UDQVSRWAMXLY

) RXUQIMAHXWY GH | RXLQVXUHV
P DWUHY «QHU IH HDX
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4 XL\VRP P HV QRXV"

I
&ROFXUWHQW &ROFXWHQW
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3UHWH GFDOI
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N
RO 6HWIEHVGH & VDW
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&$56$7 ,QSHAVIRQ
0 DILH GX WDYDIO
SRIFH SRP SIHY - 6y eV GHARIQ HW
7UEXQDX VDOA. SXEQ XH
/

/ HV7UDIWWXWY/ GH ) IDQFH
7UDIVMAXLY GO YHQU
$FDG«P IH &XTDIWH GH ) DQFH $&)

&RQ«G«DRQ 1 DURQD®! GHV
&KDURXVIHW 7UDIVIAXLY &1 &7

(QMIWD % DQFKH 3WR
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4 XLVRP P HV QRXV"

(QILQ QRWH G«P DUFKH HWM RQG«H VXUQRWH HQJ DJ HP HQWE P HWUH HQ S@FH GHV DFVIRQV SRXU
W SRQGWH DX[ REMIPWV GH G« YHRSSHP HOAGXWDE®! 2' ' ,QM&AVHQ GV (VDW P HP EUHV GH
@18 2 WDQVDVRQ GHV 1 DMRQV 8 QHV \J QDVIDILHV DYDIHQAD®&Y DFW GH P HWWH HQ SOFH BNV
P HVXUHV UHT XIVHV SRXUDWHLQGUH FHV REMIPWLY

/H 3DPW D «W G«YHRSS« SRXU LQYIMAU BV HQAHSWMAY ¢ VAQWULH GDQV FHWM G«P DUFKH GH
P DQ2 IH SOV SIRORQF«H $X QRP EWH GH  HWVRXV LQMUFRQQHPWY GBIV 2' ' SRUMQWVXU BNV
JWDQGVG«I VP RQGIDX[  «UDGIFDVRQ GH @ SDXYUHW FRQWRP P DVIRQ UVSRQWDE®! O\ FRQWH O
FKDQJ HP HQAF@P DVIIXH DFVIRQ SRXUM SDIf HWD MMFH HVF

SDUQRWVHWDWIIH56( &RP DWIF XYUKHWU 2"

91VH ¢ DP «TRUHUD \DQAL $WXUHUGDFF2 VGH VIRXV ¢ 3DWYHQUE @xJ DO
HW®! ELHQ ~VWH GH XQH «GXFDRQ GH TXDOA GHV\H HVHW
@HQVHP E® GHVIQGIMIGXV \XUXQ SIHG GiJ DOA HWE DXVRQRP VHUBN
\DQVGIMQPVIRQ Gia J H SWRP RXYRIUGI SRWELDMY IHP P HV
GDSSUHQMADI H VIRXWDX
®Q GHD YIH

3URP RXYRIUXQH FURMDQRH %6 VIUXQH 1Q DVAXFVUA
«FRQRP [T XH VRXHQXH WMIHQAM SWRP RXYRIUXQH
SDWRJ «H HAGXWDE®! ® SBIQ LOGXWMDOQDRQ GXWE®! TXL
HP SEBLSWRGXPW HWKQ SURI IV ¢ VRXV HWHQFRXUDJ HU
D YDLOG« FHWSRXUVIRXY @OQORYDVIRQ
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4 XLVRP P HV QRXV"

5 «GXILH BV ( QFRXUDJ HUXQH SURGXPURQ $J LUSRXUCWIAU
1O« J DOV GDQV BN HWKQH FRQVRP P DURQ FRQMH BV
SD\ VHWGIXQ SD\ V¢ GXUDE®V SRXUKSRQGUH DX| FKDQI HP HQW
@XWH EHVRIQV FLRMDQW VRXWHQ FQP DWW XHV
SUVHYDQABN UHWRXUFHV GH
O SOQ W
3URWL HUBN « FR P HV ) DYRUWHUD SDIf @ MWIEH
VAUHVABHY HABN UHWRXUFHV HWGHV LOWXVIRQV HI | LEDFHV

CQDVXUH@I DWRFl«HV HAIQFGMYHV
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8 QH RI1 UH LQQRYDQW HWYHWHXVH

*-8£3, ],— k-
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(Q DFFRW DYHF QRV FRQYIFVIRQV HW D@ Q«V
DYHF @ GRL$* (& QRXVYHIMRQV¢ SURSRVHUXQH

RIILH VIIQWUYDQW GDQV XQH G«P DUFKH
Gf«FRQRP LH FILFXMLH

1 RWH HQI DI HP HQWSRWM \XU GHQWHP E®I GX
R\ F®I GH YIH GHV SIRGXIW GHSXLY @ W« BIFRQ
GH QRV SDWHIQDLUHV TXL BN | DEUT XHQW MVT Xi¢:
BIXUILQ GH YIH XQH | RY GHYHQXV G« FKHW

z-&,

[ fH VWDFVIRQGHVP DVI2 UHVSUHP 12 LHV

/ fH WDFIRQ GHV P DVI2 UV SUHP 2 BV HW @
IDEUFDVIRQ GHV SURGXIW \RQN GHV SRWHV
PDMXY GDQV ©® J«QDVRQ GilP SDFW

HOYLRQQHP HQYDX[ H  JD] ¢ HIIHWGH VHUH
* (6 HWDXWHV SROMRQV

1 RXV V«BIFMRQQRQV HW «FKDQJ HRQV DYHF
QRV SDUMQDLLHV | DEUFDQW SRXU« YROXHUYHWY/
GHVP RGHVGH | DEUFDVIRQ SOV YHWXHX]

/H FUWW HQYLRQQHP HQWDO IDIW SDWAH
LA IDQW GH QRWH FRGH GH FRQGXIVIA \RXP IV
DX[  IDEUFDQW HW FRQGMRQH  ©f
Wkl « BHQFHP HQWGH ®IXWY SURGXIW DX \HIQ GH
QRWH RIILH 1RXV WDYDIGRQV P DIQ GDQV @
P DIQ SRXUDSSRWHUGHV DP «@RIDRQV Gi«FR
FRQFHSVIRQ VKUQRV SURGXIW

| f«FR FRQFHSVIRQYLVH ¢ UcGXLLH BV P SDFW
HQYLLRQQHP HQVDX[ GFXQ SLRGXIW

3RXUFHD GH QRP EUHX[ ®IYIHW SHXYHQW-VH
DPVIRQQ«V FRP P H Wk GXIWH @1 SRIGV GH P DVi2 UH
FROMIXDQN ® SWRGXIW IDWH GX P RQR
P DWUDX HF

(Q &RP DWHF D WHYX VD JDP P H GH
SOWDX] &8%. HQ UHWMDQW FHUMDLOHV
SDUAHV HAD@® J HDQADLOVL BV SLRGXIW/

&HD QRXV D P-PH SHWP IV GIRSWP LVHU O
WHP S@ADJ H GHV FDURQV HQ P HWDQWSXXV GH
SURGXIWGDQVXQP =P HYROP H

3DUFHV DRARQV FHD D W«GXIWD T XDQWANM GH
P DV LH SWHP 12 LH Q<FHWDLLH ¢ @ | DEUFDVIRQ
GHV SURGXIW P DLV DX\WLFH@I UHT XIVH GDQV GV
FDUWRQY GH  WHIWRXSHP HQW VRXW  HQ
RSWP VDQWH WIRRFNDJ H HWDQVSRUANGH FHV
Wel « LHQFHV

([ HP S®&IvV
1 RV\H SOWDX FXEIN DVDV FUMBO]  TXL HWSDW«
GH J¢ J  VRMWXQH kGXPIRQ GX SRIGV GH

/D DI GX FDWRQ GH QRWH 3OWDX $\VWDV
1 DWWDO3%1 D «W KGXIVHA



8 QH RI | UH LOQRYDQU HWYHWXHX\VH

/ fLQWeI LDWIRQ GH P DVIE LHV SUHP 12 UHV LHR\ FXHV HVAXQ DXVWH DVSHPWMP SRVDQWTXH
oy QRXV WIQGRQV ¢ UHQIRIFHU GDQV QRWH RIIWH DIIQ GH UGXLLH @ SIHWIRQ WXU GV
) ) IRV QWL
A SN
$ VIMH GH HP SO QRV SOWDX[ $VDV  &DVAD( 3&/ & FROIHQRHOMHQMH — HW
GH P DV UVSUHP 2 UV IHR FRHV
&H\RQADXVDQAGH P DVIE UHV SUHP (2 UMV YIHLL HV TXLGH VRQASDV XV HV

1 RXV DYRQV «JD®P HQW FRQWFIHQFH GHV VIMQURQV
DXVRXUGX SOWAT XH

3RXUFHWI IDDVRQ &RP DWWF D G« YHRSS« XQH @U H
JDP P H GH P DVI2 LHV DOWWQDVIYHV DX[  SOWAT XHV
GRQAGHVJIDP P HV¢ EDVH GH I EEUHV Y« J « VDBV

&HUMDLQV GH FHV SWRGXIW VRQW P -P H FHUM L«V
) 6&p RX3() &

" HSXLVY &RP DWIF SRWAGH FHWW GRXE®I

FHUM LFDVWRQ HWARXVIHQADIQW. XQH J HWMIRQ GXUDE®
GHVIRWLW

$ FHNRXU QRXVDYRQV ~ SWIRGXIW



8 QH RI | UH LOQRYDQU HWYHWXHX\VH

| D @FDOQDOVIRQ

&RP DVWF SUWYIQ@JIH GHV IRXUQIMHXY GV
SQAV SUIRFKHY SRWEGHV DI IQ GH IDYRUIMHU G
VIRX  LOGXWMHO QDVIRQDO HW KGXILH BV
«P MMRQVGH JD] ¢ HITHWGH VHUH Q<HV DX
VIDQVSRUWGHV P DUFKDQGIVHY
1RXV «@U DRV HOWKIM QRWH \RXUFIQU
DX[ SD\V @ MRSKHV HWHQ (XURSH (Q
GH QRV | RXUDMHXUY VRQW
MUW«V HQ ) WDQFH HW VRQW
HXURS «HQV

| VIDDVRQ

1RXV WOPMRQRQY SRXU FHD GHV
HP ED@J HV GH TXDQA HWSURSRVRQV XQH
®UH JDP P H GH SURGXIW HP S® DE®NV

(Q GH QRVWH RI [ UH FRMHQW
GHVSWRGXIW kHP S®\ DE®V

(Q GHV VIWW GH @YDJH RQW «W
P HQ«V DYHF ® @ERWVRILH ( XWRILQV &HX[
FLG«P RQAMHQAD FDSDFIW GH QRV SURGXIW
¢ -VH WHP S®\ «V SOMHXWY IRY 30V ®f
QRPEWH GHXMDURQY GIXQ  SURGXIW
DXJP HQM P RIQV 1O HW QFHWDLLH GH
FRQWRP P HU GHV SURGXIW QHXIV HWGRQF
GfHQ | DEUT XHUGH QRXYHDX[ 3 DUFHV ViAW
QRXV DYRQV SX WkY«BUTXH QRP EWHX[ GH
QRV SWRGXIW SHXYHQW -WH UcXVIDV«V
NKVT Xf¢ IRV GDQV ®V FRQGMRQV TXL
GXWY \RQW GHWMQHY  &fHW G FDV SDU
H HP S®IGH QRWHERQRWD %2, 1

| HADQVSRUV

&RP DWWF FRIERWH DYHF  GHV
WDQVSRUMIXD/ HQIDJ«V GDQV  XQH

G«P DUFKH 56( HWGH W<GXFWRQ GH GIXU/
«PIWRQV GH *(6 &HWDIQV RQW SDU
H HP S®! WXLYLXQH G«P DUFKH 2 EMIPWL &2 ~

RXP IV XQ GRWHU Gfi«YDOIDURQ &DUERQ

' MFRXWH 3IRMFW & 3 RX  HQFRWKH

( FRYDGY VRXVAV VRLY « VDQWUHFRQQXHV HW
YD@«HV SDUGHV HUFHV SDUWAHV

/ DYDRUVDMRQHQI [QGH YIH

&RP DWF YHI@®I DYHF \HV IRXWQIMHXWY ¢

SIRSRWHU GHV SWRGXIW UHR\ FDEGN RX

YDRUWDE®NVHQ11Q GH YIH

(Q VDWXWQNTXH FHX[ FL SXMHQW\XLYUH

XQH 1@ WH GH A FOJH QRXV YHIGRQV ¢ FH

TXH @ P DVI2 LH SXIWH DYRIU XQH VHFRQGH

YIH

(Q GH QRV SWRGXIW VRQW
WHF\ FDEGV

'H P-PH FHWDIQV SWRGXIW \RQW
FRP SRWDEGN VDQW HQ XQW  IQGX\WUHDI

TXi¢ GRP IFIBI &HW ® FDV SRXU QRV
JREHBW) BHQFK &XS  FO*&( HW FO
* &( DIQL TXH QRWH JDPPH HQ
SD® HU



8 QH RI | UH LOQRYDQU HWYHWXHX\VH

=RRP JDP P HHQSD® LHU

O

( FRUH SOVGIDPVIRQVFRQFY VAV

/ HV THQ-WHV GH QRV FRXYHUF®V HWe WXLV LQVIDBIP HOWVHQ 39& QRQ UHA\ FOEG!
ROV«\W UHP SOF«HV SDUGX 3(7 3ROWWSK\DOW G\ @QH TXDQWE OL
UHA\ FDE®

1 RXV DYRQV DU»W @ | DEUFDVRQ GH SUIRGXIWHQ 30 0 $ SROP «VIKDFUY O GH

P «W\ ®& HW3/$ DFIGH SROOPATIXH GHX[ P DW# UHV D\ DOWSDV CGH | L@ WHV GH
UHR FOJ H

/ FLQQRYDVIRQ HWWXQ «@P HQMP SRWDQW HEB! | DIMYLYUH QRVWH RI | LH HWFRQWIEXH ¢
WSRQGWH DX[ EHVRIQVGH QRVFQHQW

" HSXLV GH QRP EUHXVHVDQQ«HV QRVHI | RUV RQWAVY ¢ P DLOWAV LHSUVHV U< FRP SHQV«V



8 QH RI | UH LOQRYDQU HWYHWXHX\VH

nee Af, e
fn— ]1Jfz

' DQVXQH G«P DUFKH GIDFFRP SDJ QHP HQAGH QRV FTHQW HWGLQORYDVIRQ &RP DVIF D Flk«
® 3@QHVBFRWH HQ G HUVFRUQI HOYILRQQHP HQWDOGDQV &XQYHW GX SDFNDJ LQU

MEMI7Y|' e
$IGHUQRVFTHQW \RXFIHX[ GHVIP SDFW HQYILRQQHP HQWDX[ ¢ FKRIMU

® SDFNDJIQJ DGDSW ¢ ®BIXWY EHVRIQV HWFRQYIFIRQV / f«VDWGH @DV
SURJ UMMDQW &RP DWAF D SWIRF«Gx ¢ XQH SURIRQGH W YIMRQ GH \RQ

«FR WRUQJ HQ DILQ GIHQ DFFURVH @ UWREXWWMH &HXL FLD
DR «\W \RXP V¢ XQ EXUHDX Gl VX GH LQG« SHQGDQAVS « FIDD GDQV
® GRP DICH

/H 3@QHVBFRIH HSRWH VXU TXDVWH FUMYUHV HWHWEDW VXU XQH
DSSWRFKH R\ F®I GH YIH GH @H WDPVRQ GHV P DVit UHV SUHP 12 UHV
VT Xf¢ @ J HWARQ HQ 1 1Q GH Y1H GHV SURGXIW/

, & SHWP HWHQW GIREVWIQU XQH CQRVIDVMIRQ SDU N

Wkl «UHQFH SIRGXIMD@QNGH @ QR $ ¢ ( @ ] uad' °®*Mue

30V XQ SIRGXW\H DSSWRFKH GH @ QRWM $

P RIQVIQ) « G UH GILP SDFW (Q QRWH «FR VFRUQJ DYDIMW LHFRQQX VXU
/ D QRVM H\VAI DFLBIP HOAWDAE®! FWDFFHWE B! QRWH VHULYRILH HQ UHFHYDQW B WRSK«H GHV
([HP SBI GH QRWH YHWICH 7HUD (WMN  FO  6HSWRW GH GBXGH GDQV @ FDW.JRUH
750 % " «YHRSSHP HQW XUDE®

&THWAXQ RXVIOSXLDADQWHWAS V FRQFUMWFLk« SRXU
DLGHUQRV FAHQW VXU®! Y RGIMHQY LLRQQHP HQVDO



$FFRP SDJ QHUQRVFTHQWV

$ FFRP SDJ QHUQRV F@HQW FIHWADXWL-WH ¢ GIXUF W DX TXRWGLHQ

8 QH « TXLSH G« Gl«H

1RWH «TXISH FRPPHWFID® HW @ SRXU WSRQGWH ¢ GXW/
LQWURI DURQY HWEN FRQVHIGIU HQ FRQQDIMDQN®N H] LJ HOFHV HW
FROWDIOW SURSUHV ¢ BIXWY/ VHPVIAX LY GIDFVIYVY

30V B SURGXIMHVHQ DG« TXDMRQ DYHF ®f EHVRIQ GIXWDJH FIE@ SOV
\D SHURWP DQFH HWSHWAQHQFH VROWDFFUXHV

7 HW\GH SLRGXIW SRWIE® DY DQWDFKDW

1 RXV \DYRQV T XAOQHMVSDV VIRXNRXWY « IGHQWGH FKRIMUXQ SURGXIW
\DQV ® FRQQDWH , 0l DXWSRXYRLU ® YR ® VRXFKHU GHWD\ HU
&RP DWIF SIRSRVH SRXUFHD ¢ \HV FGHQWN GH VAU VHV DWAE®N HQ
GXUHQYR\ DQAI LDVXIWWHP HOWGHV « FKDQWERQY &HD SHWP HWGH \VH
P HWH HQ FRQGIMRQV kH@IV SRXU SRXYRLU Wk BIFIRQQHU HQUXIVIA BV
Wk <« UHQFHV T XLBIXUFRQYLHQQHQW

/ D SHO/RQRDAVDWRQ SRXUGHV SIRGXIW VXU P HVXWH

' H QRP EUHXVHV Wk« BHQFHV \RQWSHYRQQDODE®N DYHF GDNRXWGH
®JIRV HVF &H VHWYIFH RIIUH @ SRMEIDY ¢ QRV FGHQW GIDYRIU GHV
SIRGXIW ¢ GIXU P DIJH HWGH ®V XWDHU FRP P H YHRWXWY GH
FRP P XQFDWRQ

8 QH QYWLVRQH[ SIHW

) RWH GH QRV SDWMQDUDW DYHF GHV VUDQVSRWAMXWY GH FRQILDQFH
QRWH HQWHSUWH SLIRSRWH XQH @YWDVRQ HQ K HWD G« YH®RSS«
HQ XQH QYWDIVRQWRXYV K HQ®1 GH ) LDQFH &H VRXUGH | RUFH
QRXV SHWP HWGIDWKUHU ¢ QRV FTHQW XQH @DMRQ HQ XQ WP SV
UHFRUG / D WXV GH FH QRXYHDX GIVSRMMI QRXV SHUP HWGHQYIVDJ HU
VRQ H VMQURQ ¢ GIDXWHV YIGBV | UDQEDIVHV
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Jl,e ], TnEd—e, fz
& fn—1] «3—

/ fKXP DLQ HWDX F XU GH QRWH YIMRQ 1 RWH WXWMWA SDWH SDU QRV «TXISHV H@ G«FRX®
«J DOP HQWGH FH@I GH QRV SDWHQDLLHV HWGX G« YHRSSHP HQWGH QRVH VIAUIVRILH

$ WXUIHUXQFDGH GHWDY DLOA< FXUM<

/D VFXUW HWV XQH SURUW &RP DWF P HWHQ XYWH XQH G«P DUFKH GH SWKYHQURQ HW
GIDP «@RWDVIRQ FRQOWQXH (Q QRV HIIRW ROV «W JWDWIL«V SDU GREVHOARQ GH @
FHUM LFDVIRQ , 62 SRXU® VRXVWH SUHP [2 WH |RLY FHUM LFDWRQ TXLD «W WHFRQGXIWH HQ

/£,62 HVWXQH QRWP H LOWHLDDVIRQD® TXLIL H GV H] LJ HQFHV YAMDQAE J DIDQWUMD VDQW HW
@ Ve FXUW GHV VIDYDLGBIXWY ¢ Sk YHQU®N DFFIGHOW ¢ P DWAMHUGN UVT XHV SURI HFVMRQOH® HWE
DP «@RUIHU®BN FRQGIMIRQV GH WDYDIO 3DUVRQ REWIQURQ FFHVWD P DVKUW HW@ SHU RWP DQFH GH
QRWHMW WY P HGH P DQDJ HP HQAGH @ VDQW HWW« FXUW DX WDY DLOT XLVRQAWHFRQQXHV
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.0
$1$%/<6("' (65,648(6 3/$1 "' 1$&7,216 +6( 3/$1" (&2175-/(

8QH DQDOWH GHV UMTXHV GH 8Q S®Q GDFURQY +6( HW 8Q SO®Q GH FROM®I GHV
@HQHP EGI GH QRV DPIYWYV HW ~ \XIYL D@P HQAX SDU @QDOWH  Y«WIEDURQV S«URGITXHV
WIQXH HW PM ¢ MXU GHV WIXHV FRPPH GHV HW P DIOMQX  SRXU
I X@ UHP HOADIIQ GH DWXUHU ~ UHP RQWHV VWAUDIQ HW VRXWA  J DUDQAU o ERQ
GH GXUP DVWH HWGAGHQWIHU ~ REVHUYDVMRQ  WHBIY«H  SDU  IRQPIRQQHP HOV HW @
Gi« YHOXHY QRXYHDX[ WTXHV ~ @GHQHP E®I GH QRV RX\® HW FRQRW W GH GHQHP EG
DX SVWW «TXISHV &HWH URDGP DS QRXV  GH QRV«TXISHP HQW

SHWP HW GIDWXUHU ®F XLYL GHV

DP «@RUIDIRQV HWFRUHPARQV ¢

DSSRWHU

o

@) @
@ @
- -

3/$1"' 1$8' ,76,17(51(6 5,78(/60$1$*<5,$8;

8Q SOQ GIDXGIW' IQMULHY HW 1y UMKHE P DQDJ «UDX] VRQWHI I HAVX«V DX WDYHLWY GH WP SV
kD@4 FRP SRUBQNGHV DXGIW G« FKDQJI HV HWGH VHQMEIMDVIRQY |, SUHQQHQWD | RWP H GIXQ

KHEGRP DGDILHV H  QRVHQIIQV  DFFXHIOWFXUM¢ DFFRP SDJ Q< GIXQH IRUP DVIRQ RE@ DVRILH

GH P DOXWQARQY P HQXHY  np RQ "™ MXU GH mFDXVHUHV +6( } GH 6723 WXV GH @

FHW® FDV GH QRWH G«SW P «WMRGR®JIH 6«FXUM¢ DX 7UDYDIO SDU BV 2 EVHUYDMRQY
DQQXHO RUHQW XU @HQVHP EGI 3Lk YHQUYHV RX HQFRUH GH UHVRXWY GfH] S«UHQFH

GH QRWH MWPH CH 7RXVFHVVHP SV IQYIVQWEHQWHP E®I GHV « TXISHV ¢ FRQMEXHU
P DQDIHP HQV GH @ DQW HW  DPYHP HQWM @DP «IRUDMRQ FRQUOXH GH @ W XU & VRQW
WEXW¢ DX WDYDIO VWMDQQXHO  DFFRP SDIQxV GH FRP P XQFDWRQV QMDHY P DIV DXWL

XQ UHVSRQWDE®! +6( GH QRH H WALRHY (Q 6723 RQW«W WDV HW
* RXSH 9XQ O YIHQW «YDOHU FDXVHUHV
QRUWHM WKP H

*WFH ¢ QRWH DSSAFDWRQ G«Gl«H ¢ @ V«FXUW % 6DIH GHQWHP E®I GHV
G«P DUFKHV + 6( HWG«P D% UD@V

/ HV GRFXP HQW GIDXGIW GH Y« ULLEEDRQV GIDFFXHIY WFXUM RX GH \LJ QDBIP HQW
+6( VH IRQWGILHPP HQAYID \P DWBKRQH RX VDEGMWM &HWH DSSTEDVIRQ | DFLOM
GV UHP RQWHVVIAUDIQ HWSHUP HWGH Wk DOHUBN GRFXP HQW FDGUHV Lk J BIP HQUIDLUHV
UHOWIVE @ s FXUW GH P DQE2 UH RSVIP W«H SOQ GH S YHOMRQ SHWP VIHX HWF
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/ DQQ«H DXUD «V& P DU X«H SDUGH | RWHV DFIRQVHQ P DVI2 UH GH UHQI RUFHP HQAGH @ \k FXUMY
QRVDP P HQWN

e /H WHORXYH@IP HQWGH QRV TXDLV BRJ MAT XHV IOFXDQWAQWD@MWRQ GH E&TXHXW GH WRXHV
DWHYLY J XIGHV URXHV P DU XDJH DX VROH Ve UHXUHMOQW UHXU DXYHQW HWF SRXUXCQH DRI
®J WA XH S&VVAH

« /D WQRYDWRQ GHV EXWHDX[ DGP IQMADWYV DIIQ GRIIUW XQ FDGWH GH WDYDLO SXV
FRQ RUDE®

« /fRU DQMVDWRQ GH QRWH HUH[ HUFLFH G« YDFXDWRQ LOFHQGLH HQ FRQGMRQV W H®N DYHF @
FROMIEXWRQ GX 6' ,6 BHWIFH G«SDWHP HQDOGIOFHQGIH HWGH VHFRXWY GH &DUFDWRQQH
&HOL FLQRXV D SHWP LV GH Y« W IHU® SHURWP DQFH GH QRVWH SURFHW HQ FDV GILOFHQGIH VIRXWHQ

VHOUELDDQAQRV\DD Uk

%4HQ GIDXWHY DPRQVVROWP HQ«HV DX TXRWGIHQ * WiFH ¢ FHWH G\ QDP [TXH QRXV SRXUXLYRQV HW
VWHORQVQRWH RENHFW  DFFLGHQWGHSXLVI LQ

$X HUNDQYIHU &RP DWF G«QRP EWH SOXV GH NRXU/ VDQV$7 HWGHVVIDX[ GH | UcT XHQFH

HWGHJ LDYIW GH  SRXU

$ BFKH® GH QRVUH J LRXSH %XQ| OXQ FROFRXW/ LOMUDH 9XQ A RQGH HWADQIP « 1 RVSHURUWP DQFHV
RQASHP LV ¢ 9%XQ O) DQFH GH UHP SRWMU ® VURSK«H HQ SRXUVRQ SURNMHWQDWRQDOGH

FHUM LFDWRQ, 62 HQ 6DQW HW6«FXUW DX 7UDYDLO
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9 HIGIUDX ELHQ ~VWH GH QRVFR@ERWDVIAXLY

1 RXV SDMWRQV EHDXFRXS GH VAP SV \VIXUQRWH @HX GH WDYDIO$ YRIWWXQ FDGWH R» LO DIWERQ YLYWH

HWWIRXNRXLY SV FRQ RWIDE®1

/ HV DFWRQV P HQ«HV HQ P DVIE LH GH SU«YHQWRQ VRQWY HQXHV LHQI RUFHUGDJ WP HQWGH YLH DX

VHLQ GH QRWH HQWHSUWH SDID@ P HQAL ERQ QRP EUH GIDXVUHV LQMDWYHV P HQ«<HV

+ +

24

&

"HV  WDQFHV GH  WKIDWX
RITHUMV ¢ GHOQWHP EGI GHV
«TXISHV

/D P DM ¢ GMSRMMRQ GH FDI «
VK« HW WXIW J DWW

/D P LVH HQ  S®FH
GIDYDQUDI HV VIENHW
UHWOXWDQV  SUP HV XU
W\XODW  FKa TXHV FDGHDX[

SUMH HQ FKDUH ¢ GX
WJIP H GH EDVH GH @ P XVXH®I
GHOAMHSWMH  HW SDWFISDVRQ
DX[ DERQQHP HQW\SRWALV HVF

@
bersd

I

/ H W<DP «QDJ HP HQWGH @ \D@®!
GH SDXWH

/D SRWMEIDK GH W@ \WDYDLIBIU
XQNRXUSDUVHP DLQH

"HV «Y«QHP HQW ¢ P L DQQ«H
SRXU SDWJ HU BV W\XOBW GX
VHP HWH IDILH XQ SRIQWNXU GV
SURRMIW HQ FRXWY HW¢ YHQU &H
VRQW GHV RFFDMRQV SRXU GHV
WIDP VEXI@GIQI V

" HV WHP SV FRQYLYIDX] FRPPH
XQ FROFRXWY GH S«VDQTXH XQ
JRAMU m FUSHV SDWMH } GHV
SHAIWV G« MIXQHLWY/
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$11Q GH P HVXUHU DQQXH@IP HQMB! ELHQ —VUH DX VHIQ GH QRWH RU DQMDVIRQ &RP DWAF D FKRIM.GH
Wk DQHUHWIXLYUH ®f EDURP @ WH VRFLDAQWALQDWRQDO' LHDWB@FH 7R : RWNp

[ fREMFII HWGH UHFXHI@QU & LHWHOQW. GHV FRERWWXW VXU GHOAMHSUWMH ®&Ff P DQDJI HP HQW @
FRP P XQFDVIRQ SRXU SRXYRW IGHQAIHU GV D[ HV GIDP « IRIDVMRQ Q«FHWDILHY DX ELIHQ YLYWH GDQV
EHQMHSWH (Q &RP DVHF D LHORXYH®& VD FHUM LFDWRQ* LHDWSMFH7R: RWp

NI

2@: ] u&' °FMué

&HWA DQQ«H GHQAHSUWH DWHIQND® QRW GH

DX 7KWV ,QGH[  LQGIFH WDGXVDQW @
SHUFHSVIRQ GHV \DOUW«V ¢ XYUHU GDQV XQH
HOMHSUMH R» 10 DIMERQ WDYDIEBIU

/D SWRIHWMRQ HW FROQWDWH XU GV FIQT
FRP SRWDQWAVGH @QGH| ¢ \DYRWW® FLkGIELOA
®f UNSHFW &TXIW @ |IHW HWD FROYLYIDQA¢
VRXWV HQ DP «@RIDARQ SDU WSSRWV DX[
YDGXW GH

&HV U\XODW LBWAHOMB YROMRQ GH @ FXOXUH

GIHQAMHSUMA GH VRQ P DQDIHP HQW HW GX

TXRAGHQ GHV «TXISHV ,& HQFRXWDJIHQW
@<SDQRXMHP HQV  GH @ G\ QDP LTXH

P SXO«H HMOQYLYHQM VRXNRXU/VIDP « QRUHU

* IHDWB@FH7R: RWNp HWAKXQH FHUM LFDVIRQ LOWHUODWRQD® SHIP HWIDQW
G« Y DOXHUXQH HQWHSUVH DI LQ GH VDYRLUMILO, | DIMERQWDY DLABIU

(@ WHSRWH XU XQH HQTX-WH DQRQIPH ®f 70W,QGH WDQWP M ¢
@HQHP E®I GHV \DDUkV HWDERWEDQWFLQT JWDQGY WPV @ | IHUM& @
FRQYLYLD@M @B IHVSHFW G T XL\ HWID FU« GLELOW

8QP IQP XP GH GH Wk SRQVHV SRMYHV HAQ« FHVADILH SRXUREVWHQU®
FHWALLFDVIRQ &H@ FLHWREVMQXH SRXUXQH DQQ«H IQFVDQWBN HOWHSUIMHY
¢ HQU DJ HUGDQVXQH G«P DUFKH GIDP « TRUDVIRQ FRQWOXH
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)RWPPDVIRQ &DUE H

1RV «TXLSHV FROMMXHQWQRWH UFKHWH QRXV P HWRQV VRXWHQ  XYUH SRXU G« YHBRSSHU FH
FDSWDO 3RXU FHD FKDFXQ HWW\KXLYL LQGIYIGXH@IP HQW / fHQWHSWMH D FKRM. GH WkD@/HU FKDTXH
DQQ«H EHQWHVHQ DQQXHO Gi« YDOIDVMRQ DIQWL. TXH EHQMHMEQ SURIHWIRQQHOGH VAV HITHPALY FH
GHUHU QIHWWQRWP DBP HQAMH LJ « SDUD kJ BP HQDVIRQ TXH VIRXV BN GHX[ DQV  &HWH LQVIDVIYH
SHUWP HWGH UHQI RUFHUBIXUVXLYL HWGDI | LOHUBIXUS @Q G« YROMRQ GH FDUE WH

GHV\VD@U«VRQAHX BIXU/GHX[ HQWHWHQV Gi« YDXDVRQ HWSURI HWIRQQHO HQ

' DQV FHWH G\ QDP [T XH HWDILQ GH | DYRWWHU®
G« YHRSSHP HQWSURI HWIRQQHOGH VHV « TXISHV
EHQMHSWWH SIRSRWH GHV IRWP DURQV FIE@HV
WDQN SDU @QMYHOARQ GH  SDWHQDILHV
H VALDHV TXH SDUGHV RXVIY G GlecV VIOQRWH
GMSRMMI  GH  FRP P XQIFDVIRQ  LOWAUQH
&RQOHFW &HV | RUP DIRQV YIHQQHOWHQUEKIU®GN
FRP S«WQFHV GH QRV FRIERWDWAXLY GDQV BIXU
WDYDIOT XRGIHQ H@V GIXURI | HQW«J DBIP HQW
XQH DVWMVH VXSS@P HQUDLLH SRXU BN Sk SDUHU
¢ GXW «YROMRQV GH FDUEW ¢ YHQU (Q

GHV VD@U«V RQW VXLYL XQH
| RUP DVIRQ SDU®XQ GH FHV GLVSRVIWI V

&RP DWF HW XQH SHWM 30 ( 3HIM HW
PRHQQH HOMHSWMH FHD QH @HP S-FKH
SDV GH SUMQJ IHUHWSHWP HMH @ P REIOA
/ fDSSDWHQDQFH DX * URXSH 9%XQ OUHQ RUFH
FHWH G\ QDP ITXH HQ RIIWDQWXQH P REIOM
HQAH GV I LIDBV / HV FRAERWDWAXLY RQADIQ
@ SRWELDA Gi« YROXHUGDQV ®IXWY | RQPURQY
VRXWFRP P H \XU®! SOQ J «RJWDSKITXH &HV

P HVXUHV VROWMHWHMH@ SRXUFRQMEXHU¢

BXU «SDQRXMHP HOW SWRIHWMRQQHO (Q
DDV ROWFKDQJ « GH SRWH

&RQOHFW HW @ SOWHIRWP H QXP «UTXH GH FRP P XQFDWRQ
LOWHUOH HWGH | RUP DVWRQ G« YHARS S«H SDUQRWH * LRXSH%XQ O

&HWRXVIOSHWP HWE GHQVHP E® GH QRV \DDUkV GHSXLY BIXU M NRXU
GDULY«H GH UHFHYRIU VRXVIAV BV LQIRUWP DIRQV QFHWDLLHY ¢ BIXU
LW IDVIRQ HW« YROMRQ DX VHIQ GH GHQWHSUMH |, @&\ UHRXYHQWBN
FRP P XQEDURQV IQMODHV BN 2UHV «VDSHV GH GIXU SDUFRXWY
LOALJ IDMRQ @FF2 V¢ @DFDG«P IH GH IRWP DURQ BN SROATXHV HWF



8 QH HQAHSUMH KXP DIQH HWDQFWH

3URP RXYRLUD GLYHUAVY HAOWWIHUFRQAH GIVGMFUP LODVIRQY

&RP DVWHF HWWLJ QDWDLLH GH @ &KDUM GH @' LYHUAW & HWIA LQMDVIYH HVW
XQ HQJ DJ HP HQWI RUNSRXU GHQWHSUMH TXL ®f P HWHQ SWDVITXH ¢ VRXV BV
QLYHDX[ GH VRQ DFVIYI\¢

1 RWH HQMHSUMH VRXVIHOW®! SUQFISH G «J DAW GHV FKDQFHV HWW RSSRVH ¢
VRXWH IRLPH GH GLVWFUP LODWRQ 1RXV SHQWRQV TXH ® FWDVRQ GXQ
HQYLLRQQHP HQWGH WDYDLOLQFOXMI UH® YH GH @ UHVSROWELDW GH FKDFXQ
DILQ TXDX WDYHWY GH VHV DFVIYVEV L] BV HW RQFURQV GX TXRWGIHQ LOSXMAH
G«P ROAHUGN SUQFLSHV GH GLYHIMW G « TXIW HWG LOFOMRQ 3RXUFHD GV
P DQDJHW RQW\VXLYL XQH IRWP DVIRQ XU @ GLYHUAW DYHF XQ RUDQM H
H[ W UHXU HWAHQWHP E® GHV «TXISHV D E«Q«lIFl« GIXQ P RGX®! G«Glk ¢ @
GLYHUAW YID QRWH RXVIO& RQQHFW

&HV YD®IXU/ VRQWDSSQAT X«HV GAV @ SKDVH GH UHFUXWHP HQW DILQ TXH
FHOXL FLVRIMBI SOV MW HWk T XIVDE®! T XHOT XH VRGO JH GRUJ LOH ®f J HQUA

HVF GH @ SHURQOH VRXKDYDQMHNRIQGUH B « T XISHV GH &RP DWWAF

/ D S@FH IDWAH DX[ HP P HV HWDXWL XQ SRIQNVGDWHMRQ DX HIQ GH
&RP DWF $ PYH@IP HQWH@N UHS L VHQMQW GHV HI ITHFWI V HW VXU
@IV P HP ELHVGX &RP W« 2 S« IDWRQQHO VRQAGHV I HP P HV

8Q GMSRVMI GH \LJ QD®IP HQWHWWSDU DIGHXWY HQ S®FH SRXUTXH FKDTXH
SHURQQH SXMH G«QRQFHU GH PDQEWH \FXWkH XQ «YHQMXHO
FRP SRWHP HQWGIVFUP LODVRILH FRQWDW HWFHFL GH IDERQ DQRQ P H SDU
QRWH SURF«GXUH mBSHDN8 S} m([SUP H YRXV}

’ EMD 4 & £

&

&H GLVSRVIWI HW\P LV ¢ @ GLVSRVIWRQ GH GHQVHP E® GH QRV FRGIDE RUDVHX U/ HWHW
DFFHWIE®!  NRXU/ VXU KVXU ,CSHWP HADX[ \D@UkV GH IDILH UHP RQWAUSDUXQH
@ QH WQRSKRQT XH GeGlscH RX XQH LOMUDFH W FXUMH VRXVIA VKDVIRQ DQRWP DB VRXW

HQ FROVHUYDQWMRQ DQRQ\ P DW

/D" WHRAMRQ GHY UHARXUFHV KXP DIQHV GHSXLY QRWH * URXSH %XQ] OXVT Xf¢ &RP DVIAF HWV
D&Y GULHFWAP HQMQIRWP «H TXIXQ VI QD®IP HOAD HX @HX DI LQ GIHQJ DJ HUDX S&XV W WV

P HVXUHV UHT XIMHV HOT X-ViA HW

JIQVHWRQ HWV «J DBIP HQW XQ HQWX &RPDWAF D ¢ F XU GH IDYRUVHU
AQVHUARQ SURI HVWIRQOH@ GHV MHXQHV &KDTXH DQQxH @HQMHSUMH DFFXHLDH
GHV DOALDQN HWRX \WIDJ IDILHV DX VHIQ GH VHV VHWYIFHV ( Q XQ WJ IDIWH D
«\W DFFXHL( GRQODQATHX ¢ XQH DOMLODQFH VRXNRXWY DX VHIQ GH EHQMAHSUMH
&HWH SUVHQFH DXSW V GHV NHXQHV BIXUSHWP HWGH J DI QHUHQ H[ S« UHQFH
HWHQFRP S«\WQFHV SLRI HWLRQQH@N
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' HSXLV VD FUDWRQ &RP DVWHF FRADERWH DYHF GHV (6$7 ( VDEQAMHP HQWRX VHWIEH GIDIGH SDUGI
WDYDIO &H QH VRQASDVP RIQVGH TXDWH (6$7 SIHX[ 0 LOHWRLY 3HQQDXHU / [P RX[ HW XGN) LOB
&DUDWRQQH HW  WDYDLEBIXUW/ HQ VWXDWRQ GH KDQGLFDS TXL  XYUHQWE SGILQ WAP SV SRXU

&IVP IMWMRQV T XH &RP DWHF GIXUFRQ! LH

' «P DUk DYHF @GHQWDFKDJ H GH FRXYHW 4 SDUMHQDUDWWHVAGLY HUAL L« DYHF GIDXVHY DFVEY LV V/
FRP P H ® P RQ®JH GH SOWDX] WHSDV GHV SURGXIW SKDUHV SRXU&RP DWAF ,OVi«VIIQG MVT XDX
WDQWSRW SXIVTXH ®N (6$7 DWXUHQN «J DBP HQV ®f FRQGIVIRQOHP HQW &WTXHVWDIH O
SDHWWDVIRQ ®F WRFNDJ H HAWEDFKHP LOHP HQWGHV SURGXIW MVT XDX MV GH &RP DVIfF

/D SXWDAW% GH FHV DFY LWV SHUP HWDX]
VDY DLABIXW/ GHV ( 6$ 7 G« @W LUBIXUSDQHO
GH FRP S«VHQFHV HW GIDFTX«UU GH
QRXYHDX[ VDYRL | DLLH

/H SDUMQDUDW YD SOV @IQ &RP DWF
DFFRP SDJQH ®N WDYDIG®IXWY GHV (6$7 ¢
DFFIRWH OXU HP S®\ DEIOK HQ «VIDQW
PHPEWH GIXQ MU GX GLVSRUW LOWAU
WJLIRQDCE6) 3 5 HFRQQUDMDQFH GHV 6DYRIU

) DILH 3WRIHWRQQHY &H t WP H « YDOH GHV
FRP S«WIQFHV HWG«FHUQH XQH DWHWDWRQ
GH ULHFRQQDLWDQFH GHVDFT XLV UHFRQQXH ¢
@ FKH QDWRQD®

&HD GXURIIWH @ SRWELMW GDYRIU XQH
DPIYIWY  SURIHWRQOH®! BHFRQOXH  VRXWHQ
«DQN XQ PRWAXU SRXU JDJQHU HQ
DXVRQRP lH DFFLRWH ®iXU FRQI LIDQFH HQ
HX[ HW WHQRWHU OIXU LOMJIWDWRQ
VRFLD®

1RXV FRQMEXRQV «JD®P HQW DX VX
«FRQRP LTXH HWDWRFIDW GX WHULVRLLH
(Q &RP DWF D HX UHFRXW DX[
VHWIEHV GH SO(VGH  HQWHSUWVHV GH @
WJIRQ 2FFVWDQAH 'H P-PH QRXV
VRXWIQRQV  SOMHXY DWRFIDURQY  HW
RUDQMMVRQY DX WDYHY GH GRQV
P DV UH® HW LODQFLHUY
(Q FHVRQWS W VGH
| DLMGRE MMWGH GRQV

ETXLRQW
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' HVSDUMHQDUDWDQFUV

3DUFH TXH SU«VHUYHU HWYD@RUVHU Gf VDYRLU I DILH FXQQDLWH HWWDX F XUGH QRWH G«P DUFKH
&RP DWF VIP S XH DPRYHP HQADXSE V GHV WVHDX]  SURIHWIRQQOH® TXLIRQMD\ RQQHUFHV P « VLY
GH FHSVIRQ

1 RXV\RP P HVDIOWI IHY GH FRP SVHUSDWP LORV SDWHQDLUHYV GH Wk | « UHQFH

&HVFRIERWDMRQV QH VROASDV ®f [ KIMGX KDVDUG  HEBIV UH @ VIAQWXQH FRP P XQDXW GH YD®BIXU/ HW
XQH YIMRQ SDUMDJ «H GH CH[ FHABIQFH

1 RWH HQJ DI HP HQWDXS V GHV 7 DIVHXUY GH ) LDQFH I@VAH @ SURIRQGHXUGH FHV @HQV FRQWAKIW
GHSXLV SOXVGH  DQV GDQV® FRQ IDQFH HMD GXWH ' HSXLY QRWH SDWHQDUDWDYHF BNV
7WDIVWHXW G$YHQU WP RUQH TXDQW ¢ OL GH QRWMH YRBQW GDFFRP SDJQHU BNV QRXYH®N
J «Q<UDVIRQV GH SURIHWMRQOHY (Q &RP DVWF | IDQFKIMKQH QRXYH@! «\VIDSH HQ UHVRLI QDQNGHX]
IOWAMVRQV GH Wkl «UHQFH  C8 FDG«P LH &XQQDLLH GH ) IDQFH HAMD &RQI « G« LDVIRQ 1 DIRQD® GHV
&KDUFXVIHU/ 7WDLIWAXWY FRQI LUP DQADIOU. @ UHFRQQDIMDQFH GH @ TXDQA GH QRV SURGXIW DX SOV
KDXWQLYHDX GH @ SURIHWRQ

&HV SDUMHODUDW LOFDUDHQWFH TXH QRXV VRP P HV - XQH HQWHSUMVH DQIP «H SDUMXVKHQWFLW
QRWJ LOD@VW% HWXQH H[ LJ HQFH SHWP DOHQWH GH TXD@W GH @ FRQFHSVIRQ GH QRV SURGXIW MVT X ¢
GXU QADMRQ  $A@DQV IQORYDMRQ  HWK«VIMP H HW HQJ DI HP HQW HQ IDYHXU GX G« YHBRSSHP HQW
GXWE® QRV VROMRQV ROMX WGXIWH FHV WMHDX] GH FHEIQFH TXL SDWDJ HQNVQRWH DP EMRQ
VXEQP HUGBV FU«DVIRQV FXQQDLLHV HWP HWUH HQ O(P 12 LH GV VDBIQW T XL I RQWMD UFKHWH GH @
J DWURQRP LH | LDQEDLVH

1 RXV UHFKHUFKIRQV XQ SDWMQDILH GXWE® HWHQIDJ« FRP P H &2 0 $7(& TXLSDWIJH
QRWHS$' 1 FHOLGX VWDYDIOGX SURGXIWGH @ FIKDVIRQ HWGH @ P MH HQ YDBIXUGH @
JDWARQRP [H ¢ VUDYHWY GHV SUVHQIDIRQV «@J DQVIAV HWGHV SDFNDJ LQJ V I XVUDDE®Y / H
FROWQDQWSHXWDXWLIQVSILHU®! FROMQX &FHVIVSDURLY FH TXRQ RXEQH HWRHVA® TXH
QRWH FROIDERWDVIRQ SUHQG VRXVWWRQ VHQV

)DEUFH352 &+$6621 3WMGHQAGH Cb FDG«P H &XTDIUH GH) WDDQFH



f—
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1 RXV « YROXRQV DX VHIQ GIXQ «FRM W P H GHQWH R» FKDTXH DFWH HWG«FIMRQ J «Q* LHQWGHV

LP SDFW 1 RXVDYRQVFRQWIHQFH GH FH SK«QRP 2 QH GDQV®IT XHO&RP DVHF D XQ U @1 ¢ NRXHUVDQW
YLV ¢ YLV GHV HI I HW T XH QRWH DFVEY IV D VXUGHQY LLRQQHP HQWHWD VRFL«\W T XfDX WDYHW GH

QRV SWDWIT XHVFRP P HUFLD®V T XH QRXVYRXGRQV @R\ DOV HWADQVS DUHQWAV

5 «GXLHQRV«P MRQVGHJI D] ¢ H I HWWGHWHUH

(Q &RP DWF D D@ VRQ M ELDQ FDUERQH VXU GDQQ«H GH Ukl « LHQFH &HWH
G«P DUFKH D SRXUREMIPW G« YDOXHUHWIGHQAIHUBN «P DMIRQV GH JD] ¢ HITHWGH VHUH J « Qe HV
SDUVRQ DPYW FHFL GDQV XQ REMIFL GH WGXFURQ $11Q GDYRIWXQH YXH GHQWHP E®l @ SOV
H KDXWWH SRWME®I GHQAHSUVH D HIIHFW« FHWH «WGH \XKUBNV VFRSHY ~ HW  \RIWB! S«UP @ WH
FRP SGMGH VRQ DFYIW ( @1 D UHQRXYH@ @ HUFIFH HQ XUBDQQH GH Wk I« UHQFH

JHV  WWXODW  IQGITXHOW  XQH
W« SDUAMRQ VP LOULH HQWH HW

/ HV SLRGXIW FRP P HUFLD@QV \MBX@V
SDU ® VWP H m ,QMDQN } XU O
JWDSKITXH HSWVHQWHQWSWEV GH @
P RV« GHV«P DMMRQVGH* ( 6

/H SRWM )IQ GH YIH DUIYH HQ QGH

SOFH ,0G«\LJ QH ® WDIVP HOWDSSRWY

WA FOJH IQFIQ«IDMRQ HW  XQH IR
TXH BV SURGXIW VRQASDWAV DX WIDVIW
GH G«FKHW

&HWKVDWGHY @HX[ DSSXIH @ YRBQW GH &RP DV GH WDYDLAIUVXUVRQ RI 1 UH SURGXIW HQ | DYRUMDQW
GHV SDWHQDILHV HQI DJ «V GHV P DVi2 UHV UHR\ FDE®N XQ VRXUFIQI. QDVIRQDODXVQWT XH SRWE®I HW

ELHQ GDXWHV DFIRQV Sk F«GHP P HOW« QRQF«HV

&HWH G«P DUFKH VIQWUW GDQV XQH YMRQ GH QHXWD@M FDUERQH HQ HW UHT XLHW
QI DIHP HQW GH ®HQWHP E®! GH QRWH FKDQH GH YDBIXU &HD FRP P HQFH HQ IOMUOH R»
@HQHP E®l GHV \DDW«V D WHEX XQH VHQUEIDDVRQ VXU ®f FKDQIHP HQW F@P DWIXH HW ®f
G« YHRSSHP HQAGXWDE®!
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/H EI®Q FDUEERQH HWXQH P «WKRGR®JIH GH FRP SVDELOVDWRQ GHV
«P IMWRQV GH JD] ¢ HIHWGH VHUH J «Q<&kHV SDUXCQH DPAYIW XU XQ
S«UP 2 WH GRQX

2 Q SDUBI GH WRIVVFRSHY GBI VFRSH G« WL QH GV «P DAMRQV GLLHFVWAY GH
* (6 SURYHQDQWGHV FRQVRP P DVIRQV GicQHU IHV GX WM FROFHW« H[
FKDXIIDJH GHV@&FDX[ FRQWRP P DURQGH JD] SRXUXQ SURFHW LQGXWUHO
HVF

/H VFRSH  FRQFHUDH GV «P DMRQV LQGULHFWAV DWRFLKHV ¢ @
SIRGXPVIRQ Gf« QHUI H P DLV DXWM_GH FKD®IXU YDSHXURX | LRLG

/H WRSH FRP SIHQG GV DXWHV SRWHWV Gi«P IMRQV GH * (6
LQGUHFWHY FRP P H ®V DFKDW GH P DUFKDQGMHV GV WDMIW GRP LFIB
WDYDICGHV\DDUWkV @ J HVMRQ GHV G«FKHW HW¥

&HWH « YDODVRQ SHP HWE XQH HQWHSUMH GIDYRIUXQH FDUARJ LDSKIH GH

VHV VRXUFHV Gf«P DMRQV SRXUSRXYRLUP HWUH HQ S@FH GHV DFVRQV
DI LQ GH W«GXLLH VRQLP SDFW

s
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5 HFRXULE XQWDQUSRWAGH P DUFKDQGVHVP RIQVIP SDRVIDQW

( Q VIDQWT XH GIWMEXVIAXUI DMDQWDSSHOE GHV SDWHQDLUHY &J AT XHV SRXUQYUHUQRV P DUFKDQGIVHV
FKH QRV FGHQW LOHVWGH QRWH LHVSRQVDELOW GH Vi BIFIRQQHUDYHF VRLQ QRV VIDQVS RUMXUY
| HXUG«P DUFKH HQY LLRQQHP HQWD®1 HVWHWHQUH@! HWFRQWANH XQ FUMY UH GH FKRI]

GH QRVVWDQVSRUMX U/ VRQAHQJ DJ «VGDQVADP « CRUIDWRQ GH GIXU/ SWDVIT XHV DX WDYHU/
GFXQH G«P DUFKH UIHFRQQXH

9RLFLT XHO XHVH[ HP SGIV GIDFWRQV FRQFW WAV P LVHV HQ SFH SDUQRV SDUMQDLLHV

2 SWP IWMDWRQ GHV VRXUX<HV BRI DMWAIT XHV - UHI LRXSHP HOAGHV FRP P DQGHV DI 1Q G« YIMAUGBIV
@. WDMW ¢ YIGH ®J IFIHY VS« FIDOV GIRSVIP MOVMRQ GHV MOk« UDLILHYV GH VIRXUW<H  HVWF

2 SWP MDVIRQ GX WDX[ GH FKDWHP HQW GHV FDP IRQV  XWDMDMRQ GH GRXE®! «\VBJH
. SHUP HWDQAGH J HEEHUGN SDBMMY HAWDXJ P HQMUD FDSDFIW GX FDP IRQ VHP L UHP RITXHV
° 'm0 «JD} D\ DQWXQH SOVJ IDQGH FDSDFIW  ®J IFIHOGRSVIP MDVIRQ GX VIDX[ GH FKDW HP HQW
GX FDP IRQ HW

SHFRXWY ¢ GX WDQVSRUNP X@YP RGDODYHF GHV P RGHV GH WDQWSRWP RIQV «P DALV
Q@ FHWIDIQV GH QRV SURGXIW \RQWDFKHP 1<V HQ WDIOWRXW! VWDQVSRW G«FDUERQ«  SRXU BNV
GHLUQHWY NEP 2 WHV GDQV BV J UDQGHVDJ J &P « IDVIRQVYID XMODDMRQ GH Y« ®VFDU R

&

) RUP DWWRQ GHV FKDXI I HXW/ ¢ @« FRFRQGXIWA DYHF XQ VXLYLGH GIXWY FROVRP P DMRQV KH@IV
HWXQ DFFRP SDJ QHP HOASDUGHV IRUP DVMXLY R GH GIXW/ VIRXW < HV

4] 8VDDVRQGH FDP LRQVGHURA LHJ «Q«DVIRQ QRWP HHXWR 9,

8 VIMDDOVIRQ GH Y« KLIFX®IV DAP HOQWV SDU GHV « QHUI IHV DAYHUDDWYHY % +92 KXI®
Y«J «VIDOI K\ GRWDIWH «®IPMTXH * 19 *1& HW

Y- 1 ua orMue

SXNRXUGIKXL GH QRP ELHXVHV « QHU LHV DOWLDDWYHV DX GLHVHOWH
G« YHBRS SHQW

/JH+92 FRPPH® %  \VROAMAXVGH @ EIRP DWH /H * 19 HWMX GH
RXUFHV IRWBN FROADIUHP HQWDX %4R* 19 IMX GH @ P « MDQIDMRQ GH
G«FKHW RUDQTXHV (QlQ &®FWMIXH G«SHQG GX P I «QHU «\WI' XH
GX SD\V
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0 IHX[ J«UHUQRVFRQVRP P DVIRQV

&RP DWF P HVXUH HWAXIWAMHY FROVRP P DVIRQV Gik QHU IHV HAWGIHDX  &HD XL SHUWP HWXQ SIGVIDI H 11Q
HWGH Y UL LHUGHI  HWGHY DFVIRQV P HQ«<HV

4 XHO XHVH HP S®IV GIDFVRQVP HQ«HV

GH QRWH SDUWF DXVRP REIBI HWV

= ( FOLWDJI HV\ROWHV HQ H WUHXU
K\ EUGH HWFRQAQXH Gi-WWH FRQYHWAL

w &RQYHWMRQ GX SDWF GikFOWDIH HQ 0 RXWHXW/\XUGBIV « YIHWY/

T OP BV (!
I XP 2 UHVE G«WPVIRQ GH P RXYHP HQW (O SXROVAH \DQV WRGDQV GOV

QRWH G« STWHWFRQRP H HQ HDX

SPe

2 SVIP MHUHW GXILH QRV G« FKHW

(Q " @HX LOVDI IMGH WcGXLLH @ J « Qe LIDVIRQ ' HV RXVY DIV TXXQH IRWP DURQ RQW «W
GH G«FKHW/ DSSRWAKV ¢ QRV\DOUkV DI LQ GIDFFRP SDJ QHU®!
3RXU FHD QRXV WXVDMRQY GV FDURQV J HWH GH WLGH QRV G«FKHW

DXVDQW TXH SRWE® DIIQ GH WGXUH O

FRQ\RP P DURQ GHP ED@JHV QHXIV 1 RXV

DYRQV «JDOP HQN IQHWM GDQV  XQ

P DWOWHXU TXL WDQURWP H ®NV FDWRQV

XVDJ «V HQ P DWUDX GH FD@J H SRXUGHQYRL

GFKDOMBRQY 'H SOV QRXV DYRQV

GPDWUDDA © PDVMUWA GH QRV

GRFXP HOW DIIQ GH WGXILH OMDDMRQ GH

SDSIHU

/H “PH D[H UHVIHQAC WHR\ FBIUDXVIDQWT XH

SRWEE®I QRV G«FKHW HW YD&RUVHU G

UHWH

/H WL e BIPIL HVWID @k VXU GHQVHP E®I GH

QRAMH MMA 1RXV WRQV ®f SOWIXH O

FDWRQ G YHUH HWGI ERLY 1 RWH SDWHMQDUDW
DYHF 3DSUHF QRXV SHWP HWGH UHR FOIU HW
YDERUWHUDXVDQNT XH SRME® ®HQHP EGI GH

FHV G«FKHW VRXW HQ DWXWDQN GIXU

VUDEDE Q¢
1 HV G« FKHW SOVAT XHY VROMDQMRP «V HQ

P DW UH SOMATXH UWHR FQH SRXYDQWHQMAHU (Q WGH G«FKHW RQM«WE J « Qe HV
GDQV ® IDEUFDMRQ GH SWRGXIW HQ GH FHV G«FKHW RQW «W YD®RUV«V
SOWMIITXH &HW®! P -P H SUQFISH SRXU ® LOFXDQWB! LHR FJ H TXH QRXV SUYL&J LIRQV
YHUH /H FDUWRQ HWOL DXW. WD SRXU DXVDQWTXH SRWIEB SRXUVRXV BV G« FKHW
REVHQUGHV | LEUHV FHOX®MT XHV GH WHR\ FOJ H D\ DQWXQH I LGF LH HQ SFH

T XLVHUIRQAXWDA< HY SDUGI SDSHWHLY/



8 Q YXMOHWHQJI DJ «

_£o’o &_ G 7—
o,_onf_ ]’_

&RP DWF IDIWGI @HQ HQAH GV IDEUFDQNV BN WDQUWSRWHXWY HWGN FTHQN ,OHW GH QRWH
UHVSRQVDELOW GH VIDWXUHU TXH GV GLRIW | RQGDP HQDX[ VRQWDWXUW«V VRXWDX ®QJ GH @
FKDQH GIDSSURYIMRQQHP HOWHWGAQ OHUSRMMIYHP HOWMKUQRWH «FR VAP H 1 RXV QRXV\RP P HV
HQJ DJ «VGDQVXQH G«P DUFKH GIDFKDW UHVSRQWDE BV HADYRQV FKRIM_.GH @SSX\ HUSDU® \.J QDVXUH
GH @ &KDUM QDVIRQD®! 5 HIDVIRQV) RXUQLWAHXUY HWS FKDW 5 HVSRQVDE BV HQ

/H P DQDJHP HQWGH QRV DFKDW HWIRQG« VXU SGMHXWY P HWXUHV /RY GH @
BIPIRQ GHV | RXWIMHXY ®f QLYHDX GH UMTXH GX SD\V @ DX QRQ UHVSHFWGHV
GURIWI RQGDP HQMDX[ VXUGHQYILRQQHP HOWHWGBN GURIW GH @& RP P H HWWFRQUG
(Q SDID@GI QRXV SUYLGJ LRQV DXVDQWT XH SRWE® GHV | DEUFDQW HQ ) LDQFH
DILQ GH SURP RXYRLU® VDYRILU | DLLH HWEDS SLRY IMRQQHP HOQWIRFDO 6L ®1 VRXUFLQJ
GRIWH I DIUH KRWGH ) DDQFH &RP DVIF | DYRUMH @DSSURYIMRQOHP HOWHXURS «HQ

$ FHNRXU SOXVGH @ P RIMk GH QRV SIRGXIW Y HQQHQWGH ) LDQFH RX Gf( XURSH

/ FHQWHSUVH FLQWALGIMWVRXWIFRP P HUFH DYHF GHV | RXUDDAHXUY IVX«V GDQV GHV SD\ V ¢ WA V

KDXW UVT XHV 6L XQ | RXUIMWHXU HMWMW« GDQV XQ SD\V ¢ UMTXH XQH VXSHUYIMRQ DFFUXH HW
P MH HQ S@FH DYHF GHV DXGIW 1Q MWX HI T HFX«V SDUGTXISH m* REDOWRXUFIQ) } GH 9%XQ O1 RQ

VHX®P HQMFHV « TXISHV FRQM GIQMD TXDOY GHV SURGXIW HWSURFHW P DLV HBIV DWXUHQADX\A
TXH GV P «VKRGHV GH SURGXFVURQ VRQWFRQIRWP HV DX[ GLRIW LOWHUDDVIRQDX] KXP DLQV GX

VDYDLOHWDX] WDQGDUGV HQYLLRQQHP HQVDX[ 6L XQH GLYHU HQFH HWG\VIFWH  HWHQ | RQFURQ

GH\D QDWWH G | RXUQMHXUHMWDSSH@ ¢ DP «@RUHUVHV P « MRGHV HWSDWI XHV DX WDYHWY GIXQ

SOQ GIDPMRQV G«Gls« 6LEFDWNHVAMI « FRP P HJWDYH © WHOMRQ FRP P HUFID®I HWMRP SXH
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7RXV BV | RXUQMHXWY TXL VRXKDIMQW-WH Lk |« BHQF«V HWT XL UHP SQAHQW®BN FUMY UHV GH &RP DVWF
VROWHAQXV GIDGK « LHUHWWH FRQI RLP HU¢ XQ FRGH GH FRQGXIWAH G| LQMDQWQRV H] LI HQFHY HAWBIXWY/
UHVSRQWELDAY HQ VAP HV «FRQRP ITXH HQYILRQQHP HQOHWAVRFLVIDO &HOXL FL FRP SUHQG HQWH
DXWHV

/ H UHVSHFW GHV SUQFLSHV |RQGDP HQWDX[ GH G2 W DQVDVRQ , QVWHLDDWRQD® GX
7WDYDLO2 ,7
e /@ IQDVRQ GX WDYDIORUF«
. /fDERMIRQ GX WDYDLOGHVHQ DQW
« ' HVFRQGMRQVGH WDYDIOG«FHQMY FRQGIMIRQ GH kP XQ«UDVIRQ HWGXkH GX WDYDIO
e /f@ IQDVRQGH @ GMFUP LODVIRQ ¢ @HP EDXFKH HWGDQV @ HUFIEH GH @HP S®&L
« /HG<YHBRSSHP HQAGH @ CEHWY GIDWRFIDRQ HW QGLED®!

/ D WGXPWRQ GHVLP SDFW HQYLLRQQHP HQVDX]
e * HWRQ HWk GXPVRQ GHV G« FKHW
« 0 IQP MOVIRQ GX JD\SIADI H
e * HWRQ GHVUHWRXUFHVHQ HDX «QHU LHV P DV UHVSUHP 12 UHV
e < YIMAUD Gl RUMWIDVRQ

/ D TXD@& GHV ELHQV HWWHUY LFHV

[ T« VLT XH GHV SWDWIT XHV

1 RXVDGRSVRQV XQH G«P DUFKH GH FRQI LDQFH HWGDP « QRUDVIRQ FRQWQXH DYHF QRV SDUMQDLLHV
VIQWFUIYDQWGDQV @ GXWKH (Q GDQFLHQQHW P R\ HQQH GH QRV | RXUQMHXUWY Vi® YH ¢
DQV JDJH GH GXWDELOX / D FRADPERWDRQ HAP DU X«H SDUGHV SDWIDJ HV Uk J XTHWY FROFHLQDOWQRY
HQWIX] UMVSHPALV QRV EHVRIQV HWSHUYSHPYHY / H FRQOWA W QRXV SRXWH ¢ SURI UIHWHU HWQRXV
G«MLRQV DYDQFHU GH SDIU \XU FH FKHP IQ &HWW D\SUWDVIRQ VD@ QH DYHF QRWH DSSURFKH
HQYILRQQHP HQD®! FROFHUDQWD K GXPURQ GHV [P SDFW GH QRV SURGXIW DIQULTXH GHV «P MIRQV
GHQRWH \FRSH  GDQV®! ELDQ FDUERQH

$11Q GH WHQRUFHU FHWM DSSWRFKH QRWH \HWIFH DFKDWD VXLYL XQH | RUP DVIRQ VXU GV $ FKDW
5 HVSRQWDE®NV HQ &H®I FL D SHWP IV GDSSWRIRQGIU BV FRQQDMDQFHY HW SWDWI XHV GX
TXRUGIHQ &HFLIDYRUMH GHV BHOVRQV | RXUMWHXLY SV GXUDE®NV XQH P HIGIXUH P DVUVH GHV FRYANV
XUGI QI VIAP H HWXQH FRQMEXVIRQ FRQF WA DX[  HQWIX[ HOQYILRQOHP HQUDX] HVWRFIDX[
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/ XWH FROAH @ FRUXSVIRQHWBIDI LE GLQI OXHQFH

&KDTXH FRADERWWAXUGH &RP DWAF HQIDJH ¢ VXLYUH XQ FRGH G«RQUR®J TXH W RXUHX[ DAQW
DX GH® GHV @1 QDVIRQDGNV HQ LOFXDQAGBN SUQFISHY GHV kJ BIP HIDRQV EWMDQQTXH ®1 nYAIEHY
DFY} \DQPRQQDQWD FRUXSVIRQ HWQRWG DP «UFDIQH ®f n) RUHLI Q FRUXSWSWRPWEHY DRV  FEEDQW
HQWH DXVWHV IV SUDWI XHV UHOMYHVDX[ FDGHDX[ HWDYDQURJ HV

&H FRGH G« RQVRARJ LT XH LOVWHUGIWBIV FRP SRUMP HQW VXLY DQW/

/ HV DFVMV DQUERQFXUHOWH® FRP P H BN FRQ @V GILOQXUW @ P DQSXOMRQ @
GIMP XOVRQ GiQI RWP DURQVRX @ | DOILLFDVRQ GH | DIW P DWUHY

/H QRQ UNVSHFWGH @ FRQIIGHOADOX GHV «FKDQIHV HWGH @ QRQ GLYXQ DVRQ
G RP DMRQVFRP P HUFID®IV ¢ GHV SDWAHV HUFHV

/ HVIDXGHV SRW GH YIQ HWFRUXSVIRQV

/| HVFDGHDX] RX GLYHWIAHP HQW

/ HVSDIHP HQWN GH mI DFIO/MVIRQ}

1 RXV QRXV DWXURQV TXH FHV SUGQFISHV \RIHQWGLIX\W&V HWP IV HQ SIDWIXH 3GMHXWY P HVXUHV
SWYHQAYHY VROWP MV HQ  XYWH ' HV P RGXGV GH VHQUELOVDWRQ WJXTHY HW SRIQWV
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VRXVii DQRP D@H RX MWWDVRQ VX\SHRM HQ SKVHIYDQWEDQRQ P DWHW® FRQI IGHQAD@A GH GIXWY/
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2]






J& 2 £-&
o c@ce f |,

8 QHRI I LH YHUAKHXWH 2 EMIFW 2 ENHFW

7DX[ GH SURGXIWHQ SOWI XH
YHQGXVHQ) UDQFH

7DX[ GH SURGXIWHQ SOWI XH
YHQGXV¢ @H SRW

7DX[ GH SUIRGXIWHQ SOWT XH ¢
X\MDJ H XQTXH

7DX[ GH SWRGXIW KHP S®\ DE®GNV

7DX[ GH SWRGXIW UHR\ FDE®V

7DX[ GH SURGXIWQRWVS RX %GDQV
QRWH «FR VFRUQUI 3@QHVBFRUA

7DX[ GH SURGXIW | DEUT X«VHQ
) \DQFH

7DX[ GH SURGXIW DEUT X«VHQ
( XURSH

7DX[ GH I RXUQMHXLY BRFDQVHQ
) DDQFH

7DX[ GH | RXURMHXLY BRFDDAVHQ
( XURSH

| «J HQGH GH FRXGIXUSRXUGBN L \XGDWGHV . 3, 1 RQDWHLOW




J& 2 £-&
o c@ce f |,

8 QH HQWHSUWH KXP DLOH HW
DQFW«H

2 ENHFWA

2 ENHFWI

1 RP EWH GIDFFIGHQW GX VWDYDIO

1RP EUHGHG672 3

7DX[ GHFRQM BV S«URGIT XHV
HITHFWX«V

1RWM* UHHDWBDFH7R: RWNp

7DX[ GHIHP P HV\XUD P DWH
\DOUD®!

7DX[ GH VXWQRYHU

7DX[ GIDEVHQMIWP H

7DX[ GH\DOUkV D\ DQNE « Q| LFl«
GIXQH IRWP DMRQH[ VIALLH

1 RP EUH GFiDPVIRQV GH SDWHQDUDW

* ®REDO

2 ENHFWA

2 ENHFWA

0 «GDL® ( FRYDGLY

2U

3OMQIXP

/ «J HQGH GH FRXGIXUSRXUGBIV W \XGRDW GHV .

1 RQ DWHLOW




J& 2 £-&
o c@ce f |,

8 Q EXVIQHWHQI DJ «

2 ENHFW

2 ENHFWA

4 XDQWA Gi«P DMRQVGH * (6 WFRSH

$ YHQU

4 XDQWA GicP DMMRQVGH * (6 FRSH

$ YHQU

4 XDQWAL Gi«P DMIRQVGH * (6 WFRSH

$ YHQU

4 XDQWA GH G FKHW J «QeclkV/

$ YHQU

7DX[ GH G«FKHW YD®&UM<V

7DX[ GH G«FKHWWHR FQV

4 XDOWA¢ Gi« QHU IH FROVRP P «H

7DX] GH | RXUQMHXLY D\ DQWLI Qx @
FRGH GH FRQGXIWM

$ QFIHQQHW P R\ HQQH GH @
FRADERWDVRQ DYHF QRVI RXUMWHXLY/
QRP EWH GIDQQ«HV

/ «J HQGH GH FRXGIXUSRXUBN K\XGBW GHV. 3,

1 RQ DWHLQW



An— 3,

&H J RWDIH WHI URXSH GV SUQFISDX[ DFURQ P HV HWDE W YIDVIRQV XDV GDQV & SVHQMIDSSRWV
DI 1Q GH | DFIMMUND FRP SkKHQMRQ

$FDG«P IH FX@DIWH GH) WDDQFH

$FFHOIWDWAp &@ DWW 7UDQVMMRQ

/ RLDQW. J D\SI@J H SRXUXQH « FRQRP IH FILFXDLWH

$ FFIGHQAGX WDYDIO

&KL UH GDI I DUWHV

&DUERQ GMFRVXUH SURMIFW

&RQ «G«DMRQ 1 DVRQD®! GHV &KDUFXVIHY/ 7 IDIVMXLY/
' «FKHW Gi«@P HQW GIDP HXE®IP HQW

' «FKHW Gf« TXISHP HQW « GIFAMT XHV HW« BIFRQLT XHV

/ RLSRXU@ T XITEUH GHV UHDVRQV FRP P HUFID®IV GDQV & VHRMXUDJ UFR®I HWXQH
D@ HOIMRQ VDLOH HAGXIDE ®1

( VBEQAMHP HOARX VHWEFH GIDIGH SDU®!I WDYDILO
(WF WD

*D] ¢ HIHAGH VHUH

* D] QDWUHOFRP SUP «

* D] QDWUHCSRXUY«KIEX®IN

+ HXWH

+ XIB! Y«J «VID®! K\ GURWDIV¢H

+\J B QH WeFXUMYE HWHOQYILRQQHP HQW



An— 3,

 QWALDVIRQDCFDVMAUIQ) FXS

 QWALGDVIRQDCRU DQL} DRQ | RUWMDQGDUG]] DURQ
/ LJKWHP IWIQJ GIRGH

0 l@RQ

0 laDWG

2 EMPW GH G« YHBRSSHP HOAGXWDE®

2 L DQMDVIRQ LOMUDRQD®! GX WDYDIO

2 L DQMDVIRQ GHV 1 DVRQVS QHV

3ROW K SKVDDW G «\i\ @ QH

$FIGH SRO@PAT XH

3ROP «\VKDFY @V GH P «\K\ ®f

3HVIYM HWP R\ HQQH HQWHS UM

52 JOP HQMI «Q<DOXUD SURAPVIRQ GHV GRQQ<HV
5 HVSRQWDELDA \RFL«VID®! GHY HQUHSUVHV

5 HFRQUDIMDQFH GHV6DYRIU ) DILH 3 URI HWRQQOHY

6 FLHQFH EDVHG VDU HW LQMDVIYHV

6HWIEH G« SDWHP HQIDOGQFHQGIH HWGH VHFRXW/
6« FXUM¢ DX WDYDICSDUBN REVHIYDVIRQV S Uk YHQAYHY

7RQQH

91IWXDCEWYDVA QHVE RN



EQUG ) IDQERIY; DYIHU

) DIHXU
&DUFDVVRQCH
)5$1 &(

3 RXWWRXW TXHVARQ QRWH « TXISH
HW YRWH GAVSRVMRQ GX BQGLDX
YHQGHAGH K¢ K

g FROMAW FRP DWFIU

W

inJCILf

5HARXYH| SCIVGHQ RUP DWRQY
\KUCRWH \IWA Z HE
1 RVHQI DJHP HQW

3OHVBFRUHK
Z7Z7Z FRP DWFF1U




